il ¢

44

COMPLIMENTARY DINNER TO MR.HENRY
DESBOROUGH.

——

The most interesting meeting we have ever had
to notice, connected with the Insuranee Institu-
tions of this kingdom, took place at the Albion
Tavern, on Thursday week. 1t was a social
gathering organized for the purpose of paying a
compliment to Mr. Henry Desborough, on his re-
tirement from office, after nearly sixty years of
honorable conneetion with Insurance Associations
in various capacities,—from that of the youthful
junior clesk, commeucing life in the Pheniz Fire
Office, on the last Lord Mayor's Day in the last
century, to that of Secretary of the Atlas Fire and
Life Insurance Company, at the period of the
cessation of his labors two or three months ago.
The following distinguished members of the Actua-
rial profession and Managers of Companies had
united in this demonstration of esteem for a gen-
tleman, whose intelligence, zeal, frankness of
manner, and amiableness of heart won for him the
respect of all with whom he had business inter-
course, and the regard of all who enjoyed the
happiness of his friendship :~—

West of England,

Anderton, James . .

Ansell, Charles . . . A#gs.
Ansell, Charles, Jun, . Atlus.
Raden, Andrew . . , Imperial,

Barlas, James . . . .
Bateman, Thomas

Seottish Tnion.
London Assurance.,

Beal, Edward B. , Law.
Beaumont, J. A. . County.

Binold, Sir Samuel .
Bignold, C. E. . .
Boyd, E.L. . . .,
Boult, Swinton .
Brown, Samunel ., |
Browne, W. M. . ,
Bunyon, C. J. . . .
Cann, William . ., .,

Norwick Union.
Norwick Union.
United Kingdom.
Liverpool and London.
Guardian
Westminster.

Norwick Union,

West of Englond.

Clirehugh, W, P.. . Queen,
Dove, Perey M., | Royal.
Downes, W. S. . | | Feonomie.
¢ Downes, J. J. . ., Law Life
I Emmens, W. . , | Church of England.
! Iingelbach, F. A, . Alliance.
i Ford, W. B. , ., Luropean.
| Goddard, J. , . Rocl.
sray, T Unity.

Hardy, Feer . . .
Henderson, B. . . ,
Ingall) S, .

London Assuronce.
Liverpool and London.
Imperial.

Ingal), C. N Mutral,
James, W. M., ., . , Royal Naval,
Jellicoe, C. . . , . , LEagle. ’

Jolmsten, JUB. ., . Royal.

Koaeb, JLE. . . . . Secottish Amicable
Lane,J. . . . . . Glose.

Lawrence,.J, .. London Assurance.
Leitch, J. Mar . , . Scotsish Provident.
Lendon, B.. . . . . Kent

Lovell, G, W, ., . Pheniz,

- Lowe, ., . | | District Birmingham.
Muarsh, J. . National Provinelal,
Mawdesley, F. L. « Yorkshire.
McCandlish, J, . Seottish National.
Newmarch, W, Glube.

Nertheott, J. . . . . Manchester,
Prrice, T., Dr. . . General.
Ry, Roo L L L L L Al
Bay B . . . . . . Hundin Hong,
Reddish, J.. . . . . Royal Furms.

‘| Ritherdon, G, . . . Manckester.

i Scotr, B. F. . - Leeds and Yorkshrie,
Stewart, G. . . . . Lancashire.
Smith, F G, . . . . Scottish Usion.
Smith, K, O, . . . . Reliance
Strachar, R. o . ., North Brittish.
Tuplin, H. B, -« Queen,
Todd, B. H. Crown,
Tacker, R . . . . Pelican
Wardropy 'L, . Seottisk Provineial.

Standard,

Williams, H J. . | |
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Itis scarcely requisite to state that the dinner
Was a sumptuous one; and quite worthy of the
house and the oceasion.

Sir Samuel Bignold, by general consent, took
hisplace at the head of the table; and after the
cloth had been removed and the usual prelimina-~
ries gone through preparatory to the toast of the
evening, rose for the purpose of inviting the friends
around him to offer that mark of their esteem to
their time-honored guest.

Sir Samuel Bignold, in rising, apologized for occu-
pying the chair at a meeting so namerous, and repre-
senting so_many of the principal London as well as
country Offices, he (Sir Samuel) being in coanection
with a Provincial Qffice. The request, however, hav-
ing been made to him to fill the post of Chairman, he
could not hesitate to accede to it, feeling most strongly
the propriety of doing honor to & retiring colleagne of
50 years' active and honorable career in the profession
to which they were all attached. Some persons, he
understood, had doubted whether in a business of such
an extensive character as Fire and Life Insurance, it
Was necessary to take cognizance of the retirement of
the first officer of any Society. He conceived thatit
was asufficient answer to such an objection, to point
to the long tenure of office of their friend Mr. Desbo-
rough—no less than 50 years! Sir Samuel then re-
viewed tie leading features of Mr. Desborough’s past
history. His energetic measures in the resuscitation
of the Atlas Office, the shares of which had fallen, he
understood, to 80<, or 40-, per share, and were now of
the value of £17 to £18 per share. Sir Samuel next
referred to the formation of the London Fire Brigade,
giving Mr. D. much credit for the launch of that great
and powerfui body in the successfol arresting of tiree,
He then glanced at the high reputation for honor and
probity so long maintained by their friend, which shed
lostre on all kindred Institutions, 2nd concluded by
expressing the most cordial good wishes for his futnre
welfare and happiness. The toast proposed was ** The
good health of their guest and friend Henry Desbo-
rough, E<q., and may he have many years of enjoy-
ment and repose in the bosom of his attached family.”
Drank with all the honore, and one cheer more.

After Sir Samuel Bignold’s speech,- proposing the
healih of My, Desborough,

Mr. Desborough rose, and after the cheering had
subsided, exhibiting strong feelings, said, Sir Samuei
Bignold and gentlemen, my kind friends, I leave you
to jndge what my feelings must be to have been re-
ceived in such a manner, and at sach a time, so many
expressions of your esteem. 1 desire to return my
heartfelt thanks, imperfect as 1 feel they must be, for
the reception you have given me-—certainly the most
interesting scene in my official life—by this splendid
entertainment, perfect in all its arrangements . first,
to you, my good friend, Sir Samuel Bignold, for the
honor you have done me by taking the chair, and for
the flattering terms with which yoa have commended
my name and my various services, whereby the Assu-
rance Companies in general have been bepefitted. . (p-
plause). Words would be an imperfect expressiun of
the feelings by which I am almost overpowered, Let
me say it is the proudest day of my long official life,
and will ever be cherished in my memory with the
mo-t grateful feelings - (applanse). I might now
with propriety, after drirking all your good healths,
:it down—(no! no!j)—but I am induced, with your
permission, to give 'you a short account of my pre-
qress since I commenced my professional career,
(There being a general desire to proceed, Mr, D. con-
tinued in terms to this effect): My Insurance life
commenced by entering the service of the Pheriz In-
suvance Company, huving been introduced to Mr.
Stonestree*, by my Linsman and invaluable friend, the
tirst Jobn Brickwood, one of the Founders ot the
Pelican Life Assurance Office, on Lord Mayor’s Day,
the 9:h November, 1830; and I have often told my
#xcellent friend, Mr. Lovell, the present Secretary of
“he Phaniz Otfice, who now honors me by acting as
one of your Vice-Dresidents -that I was very nearly
<poiit as a man of busicess, for after a very few hours
work | was told it was a half-Yoliday, and’1 might go
away I—(Laughter) About tw) seats above e, in
the country department, was Jenkin Jones, to well
known afterwards as the Secretary of the Dheniz
Company—but from the time that has elapsed since

his death, will be known to many of my friends pre-
sent by his name and character only—I mention him
particularly to record a great talent he possessed:
—Very soon after the then Secrefary of the Country
Department, Mr. H. A. Hardy, had opened the
letters, it was his custom to proceed upstairs to
the Accountant’s office, to have the remittances
eatered; wher-upon the door of our department
was cleszd, and Mr. Jones rushed from his seat to
give an impassioned specimen of seme sceme in
‘“Richard the Third,” * the Merchant of Venice,” or
‘“Hamlet.” The two former were always preferred,
and his countenance aided very much in the perform- |
ance, which was really excellent. We had also an
Associate, somewhat my senior in this department,
Mr, Payne, who had an extraordinary gift for carica~ |
turing the various personages in the office, preserving
the likenesses as well as the scenes in which they ap-
peared. I had in my possession for many years a
large collection of these caricatures, but I thm}ght it
best to destroy them. Ore I well recollect, relating to
myself--an early productiop after the commencement
of my clerkship—
“H. D., the Huntingdon Bear,
‘*‘Brought home to Billeter Square,—(where my father re-
sided
“And a lim)e bit humanized there.”—(Laughter.)
However, to proceed: The chief clerk of this depart-
ment was Mr. Harrison Hardy, (the brother of the
Secretary), a most amiable, gentle, and worthy man.
He, soon after my entrance, favored me in every pos-
sible way—many an afternoon in the summer huvo [
spent in his quiet retreat in the then country village of
Dalston. He never wanted a boliday, and as I had
many friends in the country, who gave me invitations,
he voluntarily gave his helidays to me. -~(Laughter,)
At Sunning Hill I was a frequent visitor, at the house
of ‘my earliest friend, Mr. Mun, with whose family and
mine have been alliances in two generations. My
visits to Sunning Hill, in 1801 and 2, brought me to
the knowledge of Mr. Edward Moses, who in 1803
was one of the Founders of the Globe Insurance Com-
pany. It was on his marriage with the neice of the
celebrated Abraham Goldsmid, whose name he adopted
instead of that of Moses. He subseguently, from his
peculiar costume, was known as Tight, in adinity
with the late Deputy Chairman of the Globe, Mr.
Tite, M.P.—Tite the 1st and Tite the 2nd—or Tite
sen. and jun., not material. Mr. Goldsmid kindly
favored me, and proposed that I should take an ap-
pointment at the Globe, which I gladly accepted, and
I was installed at Midsummer, 1803, Chie{ Clerk in
the cffice in Cornhill—~then not quite 19 years’ old.
[n 1803 Sir Frederick Morten Eden decided on open-~
ing an office for the Globe in Chaneery Lane, to faci-
litate transactions with the legal profession, and a
resoluti n was passed in (I thick) Novemcer, 1803,
by the Board, authorised me to take the assurances
of lives proposed, not exceeding £1,000. I was thus
fully instated as sole Clerk and Manager, ths office
consisting of the first floor of a house in Chancery
Lane, and I was almost in solitary confinement for abcug
12 months (hear, hear), The experiment not having
succeeded, the Temp rary Office was then closed In
June, 1808, the Atlas being about to be estabtished, my
excellent early friend, Mr, Man, introduced me 1o
Mr. Simon Cock, and some of the leading gentlemen,
under whose auspices it was brought forward. The
only written testimenial I presented was the auspicions
resolution of the Globe Board just alluded to, and on
the 22nd June, 1808, not having seen previously a third
of my future Directors, I was unanimously appointed
Secretary. 1 heard very soon aiter that my age (23)
surprised some of them, but Mr. Cock,” who had
adopted me completely, said, that what § wapted ju
general knowledye of business, he would make up.
Such a tutor would be sure to benefit a popil.  In Mr,
Cock, throughout the rest of his valuable life, I ever
found a kind, untiring friend and counsellor. (Hear,
ttear.) He was 2 most remarkable man; his educa-
tion was, I believe, confined to the village scheol of
Chiswick, his father and family having been long
established there as market gardevers. He was after—
wards emrployed in one of the departments of the Cug.
tom Huouse. The Tables which he had prepared to
show the extent of the shipping iuterest of the king-
dom at that time fell into the hands of the first Lord
Liverpool, then connected with the Board of Trade.
Mr. Cock became, very soon after, comimercial agent in
London for the port’of Liverpool, and as such wel}
known to Mr. Canning, to whose admission into Par-




FEBRUARY 5, "59]

liament he contributed, by being thre mez}ip{n of com-
municating to Mr. Caoning the requisition of the
electors of Liverpool, and the organiser of meetings in
London to promote the cause. Qn these occasious, [ was
! always oneof Mr. Cock’s associates, The resultsof that
movement are well known, Of Lhe' courtesy and in-
teresting conversation of that .illnsmogs statesman in
my office, in Cbeapside, | retain the liveliest impres-
sion, (Cheers.) The Atlas had bheen adverhlsgd to
be opened before a Secretary had been appointed
(taughter), and I well recollect at my first attendance
finding some of the Directors in great difficulty to
decide from the rates of the Equitable Society the pro-
per premium to be charged fur a survivorship insur-
auce in which the life of the then Duke of Argyle was
involved. I soon solved that difficulty, and gained their
confidence, so important in exercising my daties as
Secretary and sole Life Clerk (cheers); for it was my
worthy friend and coadjutor, George Kirkpatrick, who
was appointed, through the inflaence of Mr. Lewis
Loyd (the father of Lord Overstone), who was one of
the original Directors of the Atlas, to aid in the
Country Department, as a resident agent at Hah-
fax to the Albion Office, he had become well acquainted
with cotton and other manufacturing risks, With
Mr. Kirkpatrick I continued on the best and unre-
served terms of friendship. In 1816, finding the Atlas
bad not succeeded to the extent we thought desirable,
at my suggestion, an entire change of system was
adopted; from which time the ful!’est success of the Com-
pany has been realised, and it may be considered
thenceforth to have occupied a high position among
the Assurance Companies of the United Kingdom,
(Applause,) In 1823, Mr. Kirkpatrick left as to
establish the Law Life Office; my friend, Mr. Ansell,
who had been a clerk in this Office some years pre-
viously, succeeded him, and has ever since continaed
in his department. The admirable manner in which
Mr. Ansell has exercised his functions, is well known
to all present, therefore cannot require any eulogy
from me. (Hear, hear.) 1 will niot tire you by aliud-
ing to the many parties of all ranks with whom I have
been brought in contact; but I must take the liberty
of setting my friend, Sir Samuel Bignold, right on one
particular, the merit of which, in his speech, he has
with so much kindness assigned to me, viz., as having
i -been the projector of the present London Fire Engine
Establishment. Now it is due to my early friend, Sir
‘Frederick Morton Eden, the then Chairman of the
' Qlobe Office, to state that soon after the Atlas was
"established, hie communicated to me the project for the
“formation of an United Fire Engine Establishment.
1'With the consent of the Directors, I immediately
wr‘eplied, giving every encouragement thereto.‘ A few
months afterwards, Sir Frederick Morton Eden in-
:formed me that the project had fallen _to the
“ground, no other Offize having agreed to join. 1
foel, however, that I may be allowed the merit of hav-
ing, io a conversation with my friend the late Mr.
Richards (fatber of my friend the present Secretary of
the Sun) said, with my accustomed freedom of speech,
“that I thought we were very stupid in not adopting the
-L[ 8ystem of the Paris ¢ Corps de Pompiers,” with which
“H' Thad become acquainted in 1815 on my first and only
visit to Paris, shortly after the battle of Waterloo. This
remark of mine was, as [ was afterwards informed, re-
ported to Mr; Ford, the Managing Director of the Sun
Office, and it led to a meeting of the members of the
various Offices, under the presidency of Mr, Isaac Solly,
| the then Governor of the Royal Lwchange Company,
and the first Chairman of the London Fire Engine Estab-
lishment, in the formation of which, it occars to me,
my good friend Mr. Browne, of the Westminster Office,
Now present, greatly assisted, and has continued his
valuable services to the present time. I well recollect
that my reply, communicating the adherenee of the
1| Atlas, stipulated (with the consent of
4 that an arrangement should be made securing an An”

proposed, and subsequently seeing adopted, the appoint~
ment of a City Missionary to yisjt Ficen i
families at the various” stations,
temporal interests

for, and wished that their eternal ;

I knew that the

of the men were abundantly provided
uterests should not

be overlooked. I have the happiness of knowing that
the measure has worked most admirably (cheers). I
will now, with your leave, advert to the only national
measure with which my nzm> has been united. I
allude to that most invalu-ble social measure, the
Penny Postage (loud applause). Mr. Ashorst, an emi-
Dent solicitor, who was employed to prepare evidence
for the Parliamentary Comumnitiee sitting about 1839,
called upon me proposing that 1 should give evidence
on the subject. I knew that every Government Com-
mission or Parliamentary Committee appointed to in-
vestigate the complicated affairs of the Past Office had
taken the evidence of my Father, who for fifty years had
been in the General Post Office service, and for many
years prior to his retirement had acted as Superinten-
dent President of the West Indian Department, and
clerk of the North Road. I considered this circumstance
to have led to my being selected as a witness; and I
confess that I was somewhat enthusiastic on the sub-
jeet, and gave my evidence accordingly (hear, hear),
I feel I have trespassed too long on your time and
patience (no! n>!) but before I conclude, allow me to
say how much pleasure it gives me to see my successor,
Mr. Richard Ray present, who I most heartily wish may
long fill his honourable position, to the advantage of
the Office, and his own Increasing prosperity ; being,
as I consider, ¢ the right man in the right place™ (hear,
hear). And though my name will no longer appear
attached to the pablications of the Azlas Assurance
Company, still I live in hopes that the name of Des-
borongh may occasionally appear before the public (long
continned applanse), having three sons in what Iconsider
the hishest branch of her Majesty’s military service—
the Artillery. "Two of them, John and Charles, are now
Captains, and in command of Field Batteries on the con-
tinent of India; the third, Samuel Holworthy, has just
arrived at Ceylon, Let me beg that when you see the
names of either of these thres dear sons reported in the
public prints, you will think of your ancient friend and
associate, their father, and rejoice in their promotion,
I feel 1 cannot sit down without bearing testimony to
the uniform kindness and liberality which I have ever
experienced at the hands of my Directors, and which
now follow me into my retirement ; as well as their
flattering appreciation of my services, in placing the
Office in its present high position, as expressed in
their minutes. The general Court of Proprietors have
been always pleased to recognise my services as their
Secretary “in the most gratifying “terms—in terms
which I have always appreciated, bu¢ never sufficiently
acknowledged. To my friend Mr. Lane, of the Globe
Office, now present, I must for a moment refer, to
acknowledge the valuable aid he has afforded me in
preparing materials for effecting some of the inprove-
ments in the management of Fire business it has been
my happiness to see carried into effect.
wishes will always attend him in any «fforts he may
make in the same direction, as well a8 on every other
occasion. Let me again thank You from the inmost
recesses of my heart for your most kind and flateering
reception, and I drink good health and happiness to
yourself, Sir Samuel Bignold, and my many friends
present (much applause).

Mr. Desborough again rose and proposed in appro-
priate terms the health of Sir Samuel Bignold, which
was most warmly received,

Sir Samuel, in acknowledging the great honour
conferred on him by the comphment, remarked that
he shounld, to the latest period of his life, Jook back
with pride and pleasure to this day, in which they had
given honor to ome to whom honor was due. Sir
Samue! Bignold touched on some of the events of his
own life-—the unlooked for distinctinn conferred on him
by the Grown, in being created a Knight Batehelor of
the Realm, and the gratification it was to him during

My good

his parliamentary life to have aided the Goverument
in passing an_Act of Parliament which bhad stopped
the French Offices from competing with the English,
on the footing of insuring free of duty—the same Act
also giving them the opportunity of dividing large
insurances with other Offices. Sir Samuel slightly
alluded to his own Office, which since 1821 had in-
creased upwards of one-third in business, whilst the
value of its shires (speaking alone of the Fire Office)
had risen from £30 per share, the original cost, to
£105 per share. In reference to the measure adopted
that day in raising the rates of farming stcex insur-
ance from 4-. to 5<. per cent., which would confer on
the Offices cotlectively an additional revenue of £30,000

per anuum, he stated that every shilling of this addi-

INSURANCE MONITOR.
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tional income was required to meet the numerous losses
resulting from the act of incendiaries, from the incay-
tious use of lucifer matches, and the danger of the
process of thrashing by steam

The London Fire Offces having been proposed, in
connexion with the name of Mr, Lovell, ’

Mr. Lovell, in returning thanks, paid some well-
merited compliments to Mr, Desborough, which were
warmly responded to by the meeting, He added, that
learning from the Chairman’s speech that some mis-
glvings had been entertained as to the present pro-
ceedings furming an inconvenjent precedent, he could
only declare for liis own part, that as often as a simi-
!ar occasion arose, and 2 gentleman retired after hay-
ing, during a fifty years’ administration of the affairs
of one Office, i

plime'nt,_ undeterrgd by any fear of claims of the same
description becoming inconvenient!y numerous,

A likg compliment to the ¢ County Fire Insurance’
Companies brough up Mr. Swinton Boult. The *Life
Insurance interests was taken care of by Mr. Charles
Ansell; whilst the Statistical Society” found an able
representative in Mr.
the Globe, who gave as a toast the * Scottish Insur—
ance Companies,” acknowledged by Mr. Williams, of
the Standard, and Mr. F. G, Smith, of the Scotzish
Union.,

Mz, Smith, who had taken very great interest in pro-
moting the object of the meeting, was received in the most
cordial manner. He said o rose with great pleasure,
although with some diffidence, in the presence of such
an array of official talent, to express his satisfaction
at the testimony borne by Mr. Newmarch to the
honorable, straightforward, and efficient manner in
which the business of the Scottish Insurance Com-
panies is conducted; it was most agreeable to his
feelings, as an officer of more
standing of the Scoztish Union Insurince Company,
pany, to find himself met upon all occasions in the
most friendly spirit by the Secretaries of al| the Eng-
lish Insurance Companies, whether Fire or Life,

he attributed to the good faith observed by the

amalgamations,
to allure by their blandishments.-and amongst the
Fire Offices, an Anchor had been unable to hold its
ground —a Defender to defend itself, and a Monarch
had abdicated; but g theso he believed, as well as
some others, { a safe harbour in the arms of
that Liverpool Leviathan, whose appetite for such de-
licacies seemed insatiabje, He did not find fault with
bis friend Mr. Boult, who, he fels sure, knew well
enovgh what he was about; and one thing was cer-
tain, that the amalgamated business of half a dozen
Oﬂlce.? could be conducted at a small cost in compari-

great interest in the pro-
Companies, but liad rendered service
to the'cause, by their writings and exertiogs,
some further observations to the same effect, he con-
cluded by proposing in conne.i n witth thjs toast, the
name of his friend, Mr, Samuel Brown,

Mr. Browa replied that this was a very unexpected
ronour. He had been glad to unite withya]l wl?o lfad
the pleasure of acquaintance with his friend, Mr, Des~
borough, ia rendering tritute to him for the courtesy
and genuine kindness which he had always received
from him, both officially and privately, and” he rejoiced
that Mr. Desborough was now about to reapin honour-
2ble repose, the reward of 4 loug life so usefully spent,
For the flattering manner in which his own name had

an assembly as thie, b
deeply and sincerely grateful, the more soas be fe]t
that any services which he might bave rendered to the
cause in which they took a common interest had teen
surpassed by so many gentlemen present, und by many

express himself

e e
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others who would have been glad to present on such
n occasion had their engagements permitted it.

The health of the dinner Committee, Mr, Charles
Aansell, Mr. J. Goddard, Mc. C. J. Buanyon, and Mr.
F. G. Smith was then given, .

Mr. Bunyon, in returcing thanks for the Committee,
said he boped that the result of their not very
onerous labours had been as satisfactory to his friends
then present as they had been agreeable to the mem-
bers of the Committee themselves, He expressed his
pleasure at seeing the assemblage around him, and
trusted that it was as gratifying to his old friend, Mr,
Deshorough, in whose honoar they were assembled.
i He (Me. Desborougl) might be assured, that although,
[ in one sense, they were bidding him good bye, his
friends in London would not forget him. He did not
mean that his name would simply be remembered in
the history of assurance. Although we could forget the
defendant in Von Lindenan v, Deshorough, and many
other cases in which he and the Office he represented
had borne an honourable part, he conld promise him
something better than being embalmed in the law
cases, and becoming a kind of legal muramy in aisur-
ance law, for he could assure him that he would long
continue to Jive in the kindly regards and affections of
those gentlemen whom he saw around him, and many
others unavoidably absent, who had been so long con-~
nected with him in his official capacity. Mr. Bunyon
added, that he had only one canse of regret, which
was, that Mr. Desborough happened to reside so far
from them, for, be believed, he was going to Scotland. |.
He was aware that he had long been “ too far north”
for a great many of them, but really he thought that
this would now be the case with nearly all that cay
present, not even omitting the distinguished repre-
sentatives of that grect north-western city which he
had recently learnt, claimed to be “the first portin the
| kingdom.”

Mr. Bunyon's speech brought the festivity to a
close; and after renewed expressions of thanks
offercd individually to the gentlemen who had un-
dertaken the arrangement of it, the parties sepa-
rated; many of them, no doubt, hoping that their
own useful and honorable carveer in public life
might, at the close of it, secure for them a like
mark of respect and regard to that which had been
£0 deservedly bestowed upon their valued old friend
" Mr. Henry Desborough.

LONDON LIFE ASSURANCE ASSOCIATION.

—

On Wednesday a half-yearly conrt of proprietors

was held at the Company’s Offices, King William
i Street.

The first business

'
|
i
\

| proceeded with was the following
| resolution passed at the Jast general court, which stood
} upon the minates for corfirmation :—
’ ‘“'Fhat the order of general court, held on the 21st
| of January, 1852, so far as it effects Policies on the
i lives of persons who shail die by their own hands, by
“ duelling, or by the hands of Jjustice, be reseinded; and
 that in fature the full amount of every Policy of as~
sarance issued by this Society, which shall hava been
“ in force for three years at the least, shall be paid on
J the determination of the life assured, except in case of
| fraud, notwithstanding the death af the party shali
oceur by his own hands, by duelling, or by the hunis
of justice.”

The Chairman moved that
T one rising to oppose it,
carried,

' M. Alnntt said he was oppo ied to the reso'ution,
| altogether as most unj :st and inequitable. If they
{ were going to take this benefit to themselves it ap-
peared to him most unjust not to extend it to the rela
tives and representatives of those unfortunate persons

( who bad previousiy laid violent hands on themselves,
had been forfeited. From the

t foundation of the Association there had been 37 unfor.
tunate suicides whose Policies, if paid in full, wouli
) amount to £33,400. Of these three had been paid in

it be confirmed, and
declared the motion to ke

! and whose Policies

full to the amount of £8,000, and others had peey
partially paid, Trie entire sum which would have to
be provided to meet the claims of the friends of thos-
£35,109. M. Alnutt wem

unfurtunate persons was

—
[P—
_\—"‘\‘ﬁ—m

on to show that there was ample means of providing
for these claims, and that it was unjust and impolitic
now to pass a resolution in their own favour it they
did not apply the same prineiple to the friends of those
who had gone to their long account, A Policy for
£8,000 had been assigned to him 40 years ago, and for
that Poliey he never received one farthing.  He never
asked for it; he never sought for it, because it was
contrary to the rale of the Society ; but now that the
rule was altered he thought it unfair and unjust that
the benetit should not be extended to all. The amend-
ment which he intended to have moved was, that the
new rule should be applicable to all Policies which
had terminated, and as it was not competent to move
that amendment now he gave notice that ha would
move it as a substantive resolution on a future occasion,

It appeared from the Auditor’s report that there
were 112 Policies since June last, assuring £143,650,
the premiums on which amounted to £5,635 The
gross amount of the annual preminme on 4.983 exist.
ing Policies was £217,679. " A sum of £65 050 was
paid away in discharge of claims on 53 Policres.  The
balance in haad on the 31st of December was £22,535,

Mr. Aluutt, as one of the Auditors, congratulated
the Society on the prosperous state of its affairs, A
sum of £150,000 was calenlated to be the average of
'o3ses daring the year. The half of that was £75,000;
but it appeared that the loss for the half Year amounted
to orly £65,000.

The motion was adopted.

The Chairman said the next business was the motion
of Mr. Clabon; and as the shareholders decided at, the
last meeting by a majority of those present, and subse-
quently by & ballot, against that resolution, he could
not but think that 1t was an extraordinary and unusual
course to bring it,forward agais.

Mr. Clabon then moved the following resolation ;—
“That upon satis!actory proof of interest, the Society
do pay to Vincent Scully, of Merrion-square, in the
¢ y of Dablin, Esq., Q.C., the sum of £4217 15
G1., in addition to the sum of £782 4s, 64, already
paid to him, in respect of the palicy, No. 8588 for
£5,000, upon the life of the late Joln Sadleir, who
died by his own hand-”  Were it not that he believe*
the claira of Mr. Scully was founded on Jjustice, and
that to reject it would bring discredit and disgrace on
the Society, he should not think of pressing 1t on the
consideration of the proprietors. He did not believe
the case received that indepeadent discussion at the
last meeting to which it was entitled, and that many
persons acted from a prejudice which they entertained
in reference to anything connected with the late John
Sadleir.  He, Mr. Clabor, was no friend of Mr, Scul-
ly’s; he was not acquaiated with him, but he beli ved
his elaim was founded on justice, and that it wonld
be for the interest of the Association to allow it, As
to the facts there was no dispute. 1t was not denied
that Mr. Scully was the bona fde holder of a Pulicy of
Assurance which had bheen assigned to him for a debt
due by Mr. Sadieir, He held that because Mr. Sad-
leir was a guilty man, they had no right to punish
Mr. Scully, who was innocent. He believed the reso.
lation which they had just confirmed was for the bene—
fit of the Society ; but he contended that it was not
fair to exclude Mr, Scully from its effect. M. Alnuty
said that it was the nataral consequence of this reso
lutior, if carried, that all those other persons who
had claims to the extent of £35,000 should be paid.
He agreed with him that if their claims stond on the
same fooling as the claim of Mr. Scully, 1h-y ought
to be paid, and the sooner the better, but he believed
that in the gr at majority of those cases no bona fides
coald be shown. He lioped they would fay aside al!
prejudice on this oceasion, and deal with the ques-~
tion, not in their corporate capacity, but as indivi-
doals, who were re<ponsible for the correctness of the
conclusions to which they should arrive.

M. Young sscond-d the m 'tion, and, in a very for-
ci I speech, urged the justice and ¢xpediency of pay-
mg Mr. Scully's claim. '

The Chairman said that they were a Mutnal Assu-
rance Society, bound to act justly and equitably with
regard to every member of the Society. They had
sothing to give away, and were bound to protect the
funds which bad been placed in their hands for the
enefit of the whole body. The surplus funds of the
Society had been fairly divided on the basis of the
vontracts entered into. If this £4,200 was to be paid
the money must come from the po-kets of somebody.

ZINE AND

From whose pockdts was it to come? What would
those persons say who joined the Society since the
claim arose? Would it not be unjust to them to take
any portion of their movey to satisfy the claim? Tt
would be equally unjust in regard to ghose who were
members of the Society before the occurrenes tock
place, 'Thoe amount to be deducted from each might
not be large, Lut it was not a question of quantnm
but of principle; and it was their duty to uphold a
feeling of confilence in the equity of “the contracts
made with the Society. If this cluim were allowed,
they must diminish proportionally the claim to abate-
ment which the older members of the Society pos-
sc8 ed. It would also be unjust to those who were not
yet in a position to be participators fin the profite; be-
cause some deduction would have to be made from the
redaetion {in the annual premiume, to which they
would be entitled. It would therefore be unjast and
inequitable to those three clagses to allow this claim,
it made no difference in the case that they altered
one of their rales.  An alteration of a rnle could have

tion than that of the contracts which had been made;
It might be right to pay thiy £4,200, but if 50,
te hoped some charitable fund would be created for
that purpose. Y ought mot, at a meeting like
that, to dispose of the funds of the members who
were absent. It would be 5 gross act of injustice to
take any part of their money against the principle of
the contracts which had been made Ly them It
gou'ld not be done, and they would have no right to
0 it,

Mr. Clabon, in reply, said he thought the special
pleading came from the other side of the table.
nature of the contract had been charged by the resc-
tation which had just been confirmed; it was changed
in reference to themselves; and that being so, they
ought te carry its operation back. In a matter of this
kind, they could not drawa distinction between jus~
tice to-morrow and justice Yesterday.

The motion was then put and was lost by a conside-
rable m-jority.

A demand for 2 poll was handed ir, and though
several proprietors vepresented the inuulity and in-
convenience of such a proceeding, Mr. Clabon jusisted
on his right,  The poli was figed for next Wednesday,
't 12 o'clock. A vits of thanks to the Chairman
terminated the business,

——————

of the London Life Association, for the Lalf-year
erdiny the $1st December. 1838, together with «
Statement or the Assels of the Sociely on the suid
31st December.

£ s oq.

Balance in hand 1s} July, 1858 .., we 37,403 10 6

Receipts:—
Dividends on £45,000 Consolidated 3 per

cent, Annuitics 675 0
Dividends on £62 000 Reduced 3 per cent.

Annuiries ... s e 930 o
Dividends on £55,000 New 3 per cent. An-

nuities . .. 825 0
Dividends on £7: ,800 LExchequer Bonds . 1,326 10
Dividends on £43,000 Bank Stock 1.935 0
Dividends on £100,000 Canada dcbentures 2,000 0
Dividends on £9,600 Government Annuites

for terms of years 4,500 0
Interest on £23,000 Liverpool Corporation

Bonds 230 0
Interest on mon 'y advanced on morigage

and policies . e 47,204 9
Fines for non-appearance and for revival of

policies 28 9
Premiums on assurances of members, st

serizs, after allowing 81 per cent,. reduc-

tion to those entitled thereto ... e 41073 2 9
Premiums on assurancss of members, 2ud

series 6,320 6 3
Premiumson 112 polivies, asstiring £143,650

on the lves of members since June last 5,636 15 ¢
Premiums ou assurancss of persons not

members . 2392 15 3
Premimns on 3 pclicies, assuring £870 on

the lives of persons not members since

June last .., . 15 18 11
Extra preminms 599 14 1
Repayment of money advanced on mort-

gage und policies 41,612 9 7
Discount on assurances paid 113 18 3
Sale of £40,000 Exchequer Bonds 40,556 8 9

The Auditors' Report of the Receipts and Payments |
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